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:+$7 &$1 7+( &2536 '2" 6HFWLRQ ���� RI WKH :DWHU 5HVRXUFHV 'HYHORSPHQW $FW RI ����� DV

DPHQGHG� SURYLGHV WKH DXWKRULW\ WR PRGLI\ H[LVWLQJ &RUSV SURMHFWV WR UHVWRUH WKH HQYLURQPHQW DQG

FRQVWUXFW QHZ SURMHFWV WR UHVWRUH DUHDV GHJUDGHG E\ &RUSV SURMHFWV� $ SURMHFW LV DFFHSWHG IRU

FRQVWUXFWLRQ DIWHU D GHWDLOHG LQYHVWLJDWLRQ VKRZV LW LV WHFKQLFDOO\ IHDVLEOH� HQYLURQPHQWDOO\ DFFHSWDEOH�

DQG SURYLGHV FRVW HIIHFWLYH HQYLURQPHQWDO EHQHILWV� (DFK SURMHFW PXVW EH FRPSOHWH ZLWKLQ LWVHOI� QRW D

SDUW RI D ODUJHU SURMHFW� 7KH PD[LPXP IHGHUDO H[SHQGLWXUH SHU SURMHFW LV �� PLOOLRQ� ZKLFK LQFOXGHV

ERWK SODQQLQJ DQG FRQVWUXFWLRQ FRVWV� 3URMHFWV H[FHHGLQJ �� PLOOLRQ PXVW EH VSHFLILFDOO\ DXWKRUL]HG E\

&RQJUHVV� 3URMHFW FRVWV DUH VKDUHG ��� IHGHUDO� ��� QRQ�IHGHUDO� &RVWV RI ODQGV� HDVHPHQWV� DQG

ULJKWV�RI�ZD\ DUH QRQ�IHGHUDO DQG DUH FUHGLWDEOH WRZDUGV WKH ��� QRQ�IHGHUDO FRVW VKDUH� 6HFWLRQ ����

DOORZV FUHGLW IRU FHUWDLQ ZRUNV LQ�NLQG� LQFOXGLQJ GHVLJQ ZRUN� SURYLVLRQ RI PDWHULDOV� DQG

FRQVWUXFWLRQ DFWLYLWLHV� &RQWULEXWLRQV� VXFK DV YROXQWHHU ODERU� FDQ DOVR EH DFFHSWHG WR UHGXFH WKH

RYHUDOO SURMHFW FRVW� 7KH QRQ�IHGHUDO VSRQVRU PXVW DVVXPH UHVSRQVLELOLW\ IRU RSHUDWLRQ DQG PDLQWHQDQFH

RI WKH SURMHFW XSRQ FRPSOHWLRQ�

7KH &RUSV GRHV HQYLURQPHQWDO UHVWRUDWLRQ LQ DUHDV WKDW UHTXLUH PRGLILFDWLRQ WR WKH K\GURORJLF UHJLPH�

LQ RWKHU ZRUGV� DUHDV RI ZDWHU� VXFK DV ULYHUV� ODNHV� DQG ZHWODQGV� :H HYDOXDWH SURMHFWV WKDW EHQHILW

WKH HQYLURQPHQW WKURXJK UHVWRULQJ� LPSURYLQJ� RU SURWHFWLQJ KDELWDW IRU SODQWV� ILVK DQG ZLOGOLIH�

$IWHU DQ HOLJLEOH QRQ�IHGHUDO VSRQVRU UHTXHVWV DVVLVWDQFH� WKH &RUSV ZLOO FRQGXFW D SUHOLPLQDU\ VWXG\ WR

GHWHUPLQH LI WKH SUREOHP PD\ KDYH D IHGHUDO LQWHUHVW� ,I WKH &RUSV· KHDGTXDUWHUV RIILFH DSSURYHV WKLV

HIIRUW� D IHDVLELOLW\ VWXG\ EHJLQV DW IHGHUDO H[SHQVH� ,Q WKH IHDVLELOLW\ VWXG\ WKH SUREOHP LV GHILQHG�

SRWHQWLDO VROXWLRQV DUH LGHQWLILHG� WKH FRVWV� EHQHILWV� DQG HQYLURQPHQWDO LPSDFWV RI WKH DOWHUQDWLYHV DUH

DQDO\]HG� DQG D SODQ LV FKRVHQ� ,Q DGGLWLRQ WR WKH VWXG\� D SURMHFW FRRSHUDWLRQ DJUHHPHQW �3&$� LV

GUDZQ XS E\ ZKLFK WKH IHGHUDO JRYHUQPHQW DQG WKH VSRQVRU DJUHH WR VKDUH SURMHFW FRVWV� 1R PRUH WKDQ

� \HDUV VKRXOG SDVV EHWZHHQ WKH VWDUW RI WKH VWXG\ DQG WKH WLPH WKH SURMHFW LV UHDG\ IRU FRQVWUXFWLRQ�

3URMHFWV ZLWK DQ HVWLPDWHG IHGHUDO FRVW RI �������� RU OHVV PD\ EH H[SHGLWHG DOORZLQJ IRU D SURMHFW WR

EH FRPSOHWHG LQ �� PRQWKV RU OHVV�

:+$7 $5( 7+( /2&$/ 5(63216,%,/,7,(6" &RVWV IRU 6HFWLRQ ���� SURMHFWV DUH VKDUHG

EHWZHHQ WKH IHGHUDO JRYHUQPHQW ����� DQG D QRQ�IHGHUDO VSRQVRU ����� LQ DFFRUGDQFH ZLWK WKH :DWHU

5HVRXUFHV 'HYHORSPHQW $FW RI ����� DV DPHQGHG� 6SRQVRUV LQFOXGH SXEOLF DJHQFLHV VXFK DV FLWLHV�

ORFDO LPSURYHPHQW GLVWULFWV� DQG ZDWHUVKHG JURXSV� SULYDWH LQWHUHVWV LI QR IXWXUH RSHUDWLRQ DQG

PDLQWHQDQFH LV UHTXLUHG� DQG ODUJH QDWLRQDO QRQ�SURILW RUJDQL]DWLRQV LI WKH\ FDQ FRPPLW WR IXWXUH

RSHUDWLRQ DQG PDLQWHQDQFH� 7KH QRQ�IHGHUDO VSRQVRU PXVW KDYH WKH OHJDO DQG ILQDQFLDO FDSDELOLW\ WR



IXOILOO WKH UHTXLUHPHQWV RI FRVW VKDULQJ DQG ORFDO FRRSHUDWLRQ� 7KH VSRQVRU JHQHUDOO\ PXVW DJUHH WR WKH

IROORZLQJ�

• 3URYLGH DOO ODQGV� HDVHPHQWV� ULJKWV�RI�ZD\� UHORFDWLRQV� DQG GUHGJHG PDWHULDO GLVSRVDO DUHDV�

• 3URYLGH DQ\ DGGLWLRQDO FDVK FRQWULEXWLRQV QHHGHG WR PDNH WKH ORFDO VSRQVRU
V VKDUH RI WKH FRVW

�� SHUFHQW�

• +ROG DQG VDYH WKH 8QLWHG 6WDWHV IUHH IURP GDPDJHV GXH WR WKH FRQVWUXFWLRQ DQG PDLQWHQDQFH RI

WKH SURMHFW� H[FHSW GDPDJHV GXH WR IDXOW RU QHJOLJHQFH RI WKH 8QLWHG 6WDWHV RU LWV FRQWUDFWRUV�

• 3URYLGH DOO DFFHVV URXWHV DQG UHORFDWLRQV RI XWLOLWLHV QHFHVVDU\ IRU SURMHFW FRQVWUXFWLRQ DQG

VXEVHTXHQW RSHUDWLRQ DQG PDLQWHQDQFH�

• &RPSO\ ZLWK SURYLVLRQV RI SHUWLQHQW IHGHUDO DFWV LQ FDUU\LQJ RXW WKH VSHFLILHG QRQ�IHGHUDO

UHVSRQVLELOLWLHV RI WKH SURMHFW�

• &RQWULEXWH LQ FDVK WKH ORFDO VKDUH RI SURMHFW SODQQLQJ DQG FRQVWUXFWLRQ FRVW�

• 0DLQWDLQ DQG RSHUDWH DOO WKH QRQ�IHGHUDO ZRUNV DIWHU FRPSOHWLRQ LQ DFFRUGDQFH ZLWK UHJXODWLRQV

SUHVFULEHG E\ WKH 6HFUHWDU\ RI WKH $UP\�

+2: &$1 $ 678'< %( 5(48(67('" :H PD\ EHJLQ D 6HFWLRQ ���� VWXG\ DIWHU ZH UHFHLYH D

ZULWWHQ UHTXHVW IURP WKH SURVSHFWLYH VSRQVRU� $ VDPSOH OHWWHU LV RIIHUHG EHORZ�

8�6� $UP\ &RUSV RI (QJLQHHUV� 3RUWODQG 'LVWULFW

$771� 3ODQQLQJ

3�2� %R[ ����

3RUWODQG� 2UHJRQ ����������

'HDU 6LU�

7KLV OHWWHU LV WR UHTXHVW WKH 8�6� $UP\ &RUSV RI (QJLQHHUV WR FRQGXFW D VWXG\ XQGHU 6HFWLRQ ���� RI WKH

:DWHU 5HVRXUFHV 'HYHORSPHQW $FW RI ����� DV DPHQGHG� WR GHWHUPLQH WKH IHDVLELOLW\ RI DQ

HQYLURQPHQWDO UHVWRUDWLRQ SURMHFW DW �ORFDWLRQ��

�%ULHIO\ GHVFULEH WKH QDWXUH RI WKH HQYLURQPHQWDO UHVWRUDWLRQ DQG DQ\ LVVXHV WKDW PLJKW DIIHFW WKH

DFFHSWDELOLW\ RI DQ\ UHFRPPHQGHG VROXWLRQV� IURP WKH SHUVSHFWLYH RI ORFDO JRYHUQPHQW DQG�RU WKH

SXEOLF��

,W LV XQGHUVWRRG WKDW� LI LW LV IRXQG IHDVLEOH DQG DGYLVDEOH WR GHYHORS DQ HQYLURQPHQWDO UHVWRUDWLRQ

SURMHFW DW �ORFDWLRQ�� WKH �QRQ�IHGHUDO VSRQVRU� ZRXOG EH UHTXLUHG WR SURYLGH WKH ORFDO FRRSHUDWLRQ DQG

FRVW VKDULQJ SUHVFULEHG E\ WKH 6HFUHWDU\ RI WKH $UP\�

6LQFHUHO\�
�1DPH DQG WLWOH RI SXEOLF RIILFLDO DXWKRUL]HG WR UHTXHVW VWXG\�



)RU PRUH LQIRUPDWLRQ� FRQWDFW0V� 7\UDH 0DKDQ� 6SHFLDO 3URJUDPV 0DQDJHU�

DW ����� �������� RU (PDLO� 7\UDH�0DKDQ#XVDFH�DUP\�PLO


